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ROUMANIA. 

The  latest  Roumanian  official  statistics  available  showing  in  detail 
the  foreign  trade  of  that  country  are  for  the  calendar  year  1911,  Of 
the  total  value  of  the  imports  for  that  vear,  amounting  to  $110,- 
000,000,  the  imports  from  the  United  States  amounted  to  $2,470,000, 
and  of  the  total  Eoumanian  exports,  valued  at  $133,500,000,  the 
American  purchases  amounted  to  $-18,000. 

That  the  European  war  has  interfered  with  commerce  between  the 
United  States  and  Roumania  is  evidenced  by  the  figures  given  be- 
low, which  represent  the  United  States  customs  statistics  for  the 
fiscal  year  ended  June  30,  1915.  According  to  these  figures,  the  ship- 
ments from  the  United  States  to  Roumania  during  the  year  were 
valued  at  only  $391,001,  compared  with  $2,306,377  for  the  preceding 
fiscal  year,  and  the  imports  of  Roumanian  products  into  the  United 
States  decreased  in  value  from  $489,620  for  the  fiscal  year  ended 
June  30,  1914,  to  $97,881  for  the  fiscal  year  1915. 
American  Products  Shipped  to  Roumania. 

The  following  table  shows  the  American  products  and  their  value 
shipped  to  Roumania  during  the  fiscal  years  ended  June  30,  1914 
and  1915,  according  to  United  States  customs  statistics : 


Articles. 


Automobiles 

Abrasives 

Agricultural  implements  and 

machinery 

Binder  twine 

Coffee 

Cotton  cloth 

Glucose 

Iron  and  steel,  and  manufac- 
tures of: 

Bolts,  nuts,  etc 

Bar  iron 

Builders'  hardware 

Castings 

Engines- 
Marine  

Traction 

Stationarj'  gasoline. .. 
Machinery — 

Oil  well 

Pumps  and  pumping 

machinery 

Electrical..'. 

Metal  working 

Tj'pe  writers 


1914 


S17,01S 
8,423 

482,558 

270, 737 

24,575 

11,050 

8,140 


970 


10,021 

2,588 

3,324 

55,320 

8,638 

145,338 

14,673 
11,908 
3,239 
10,942 


1915 


S2,171 
2,048 


1,835 
132 
378 


49, 436 


1,200 
493 


Articles. 


Iron  and  steel,  and  manufac- 
txu'es  of — Continued. 

Pipes  and  fittings 

Steel  plates 

Structural  iron  and  steel. 

Tools 

Leather  and  manufactures: 

Leather,  upper 

Shoes — 

Men's 

Women's 

Leather,  imitation 

Oils: 

Cottonseed 

Lubricating 

Paraffin 

Soap 

All  other  articles 


Total. 


1914 


$S47, 454 
"i5,'47i" 


17,330 

8,744 
372 

160,073 

14,107 

1,023 

4,866 

147,475 


2,306,37; 


1915 


$17,935 
8,008 
1,093 

666 

240, 150 


3,741 

14,389 
3,372 
1,085 


35, 800 


391,001 


The  total  under  agricultural  implements  and  machinery  for  the 
fiscal  year  1914  included  mowers  and  reapers  valued  at  $400,138; 
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plows  and  cultivators,  $37,326;  liayrakes  and  tedders,  $5,152;  and 

thrashers,  $5,100. 

American  Purchases  from  Roumania. 

Copper,  in  pigs,  bars,  etc.,  is  the  principal  item  exported  from 
Koumania  to  the  United  States.  The  following  is  a  list  of  American 
purchases  during  the  fiscal  years  June  30,  1911,  and  1915,  according 
to  United  States  customs  statistics : 


Articles. 


Beans 

Cheese  and  substitutes... 
Copper,  in  pigs,  bars,  etc 

Eggs 

Glue 

India  rubber,  scrap 


1914 

1915 

Articles. 

1914 

1915 

$7, 613 

Wood  pulp: 

Chemically  bleached 

Unbleached 

$19, 096 
1,780 
2,975 

8,028 

$15,472 

431,527 

S76, 124 

2,990 

13,536 

All  other  articles 

681 

2,645 
2,420 

2,614 

Total 

489, 620 

97, 881 

[Near  East.] 
Shipping  on  the  Danube. 

On  account  of  the  European  war,  trade  on  the  lower  Danube  de- 
creased in  1911  as  compared  with  the  previous  year,  and  the  Avar 
almost  completely  paralyzed  Roumania's  export  trade.  Its  interna- 
tional traffic  being  dependent  on  the  access  of  navigation  through  the 
Bosphorus  and  the  Dardanelles,  the  entry  of  Turkey  into  the  war  last 
autumn  cut  off  its  lines  of  communication  both  with  the  East  and 
West.  At  present  there  are  only  the  routes  via  Salonica  and  Dedea- 
gatch  open,  but  they  only  offer  Eoumania  a  restricted  means  of  pur- 
suing its  trade  with  the  outer  world. 

In  1914  the  number  of  vessels  passing  up  and  down  the  Danube  was 
registered  as  718,  of  approximately  1,356,000  tons,  against  936  vessels 
of  1,656,090  tons  in  1913.  In  comparison  with  1911,  a  normal  year 
as  regards  navigation,  the  restriction  of  the  number  of  vessels  pass- 
ing the  mouth  of  the  Danube  was  over  50  ]Der  cent,  as  in  1911  1,532 
vessels,  of  a  tonnage  of  2,710,000,  passed  up  and  down  the  river. 

From  1912  the  navigation  has  diminished  considerably  on  account 
of  the  Italo-Turkish  AVar,  the  Balkan  War,  mobilization  in  the  coun- 
try in  1914,  etc. 

The  number  of  vessels,  according  to  nationality,  passing  up  and 
down  the  river  in  1914,  together  with  total  tonnage,  follows : 


Nationality. 


British 

Greek 

Italian 

Russian 

Austrian 

Roumanian 
Hungarian., 
ottoman. . . 


Vessels. 

Tons. 

187 

461,810 

157 

333.030 

69 

96, 958 

68 

60,395 

46 

106,178 

40 

71,919 

36 

55, 449 

34 

4,719 

Nationality. 


Belgian 

German. .. 

F'rench 

Swedish . . . 
Bulgarian. 

Danish 

Dutch 

Norwegian 


Vessels.       Tons 


46,  786 
59, 630 
26, 173 
13, 235 
2.829 
7,539 
5, 250 
4,140 


Operation  of  lighter  Companies. 

The  largest  lighter  company  trading  on  the  lower  Danube  is  the 
Austrian  Society,  known  as  the  Donaudampfshiffsgesellschaft,  which 
has  always  been  subventioned  by  the  Austrian  Government,  and  is, 
properly  speaking,  a  State  concern.  The  companv  possesses  134 
passenger  and  freight  steamers  and  tugs,  and  854  lighters,  of  a  total 
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capacity  of  436,204  tons,  and  valued  at  nominally  90,000,000  francs 
($17,370,000). 

The  Russian  Navigation  Co.,  subventioned  by  the  Russian  Gov- 
ernment to  the  extent  of  315,000  rubles  ($162,000)  per  annum,  is  the 
second  on  the  list,  with  a  fleet  of  12  tugs  and  120  lighters,  of  which 
latter  18  are  petroleum  tanks. 

The  Roumanian  Navigation  Co.  (Navigatiune  Fluviala  Romana) 
possesses  11  tugs,  13  passenger  steamers,  and  108  lighters,  represent- 
ing 80,000  tons,  and  14  tanks.    This  is  a  State  enterprise. 

In  1913  there  was  founded  by  private  enterprise  the  "  Soc.  Romana 
Dunariana,"  Avitli  a  capital  of  7,500,000  francs.  The  property  of 
various  private  owners  was  merged  into  it ;  it  thus  j)ossesses  4  grain 
elevators,  66  lighters,  and  4  tugs. 

The  Hungarian  Navigation  Co.  was  created,  although  the  above- 
mentioned  Austrian  company  already  existed,  with  a  capital  of  12,- 
000,000  francs  ($2,316,000).  Subventioned  by  the  Hungarian  Gov- 
ernment, it  has  14  passenger  steamers,  34  tugs,  and  250  lighters, 
totaling  120,000  tons. 

Apart  from  the  above,  there  are  on  the  lower  Danube  603  lighters, 
of  a  tonnage  of  486,995  tons,  belonging  to  320  private  owners. 

The  Roumanian  flag  is  the  most  usual  on  the  lower  Danube,  both 
as  regards  tugs  and  lighters.  In  1911  the  total  entries  and  depart- 
ures at  lower  Danubian  ports  was  12,364  Roumanian  as  against  9,099 
Austrian,  3,805  Greek,  3,023  Russian,  4,866  Hungarian,  1,642  Turkish, 
and  1,270  Bulgarian. 

In  normal  times  the  Austrian  and  Hungarian  passenger  steamers 
ply  daily  from  port  to  port  on  the  lower  Danube,  going  as  far  down 
as  Galatz,  while  the  Roumanian  passenger  steamers  ply  between  the 
principal  stations  on  the  Roumanian  banks,  and  between  Braila, 
Galatz,  and  Sulina.  The  Russian  steamers  trade  betw^een  Galatz  and 
the  ports  of  Reni,  Kelia,  and  Ismail  on  the  Russian  branch  of  the 
river. 
Depots  for  New  Crops. 

For  some  time  past  interested  parties  have  discussed  the  question 
of  depots  for  the  new  crops,  which  will  shortly  be  ready  for  reaping 
and  which  promise  to  be  excellent.  The  most  sanguine  put  the  quan- 
tity of  wheat  alone  at  2,500,000  tons. 

The  ordinary  depots  are  crowded  to  their  utmost  with  the  crops 
remaining  over  from  last  year  and  not  exported  on  account  of  the 
political  situation. 

M.  Bibiccsco,  the  governor  of  the  national  bank,  proposes  the  con- 
struction immediately  of  depots  close  to  the  stations  on  the  frontiers 
by  which  grain  is  exported,  or  in  the  more  important  producing  dis- 
tricts, Avhere  the  grain  could  be  stored  until  sold  at  profitable  prices. 
If  this  were  done  the  credit  banks  Avould  consent  to  make  advances 
en  the  grain  stored,  a  warrant  for  the  grain  being  sufficient  guaranty. 
After  the  war  advantageous  prices  could  be  obtained  and  thus  the 
speculation  in  sales  forced  "  in  extremis  "  would  be  done  away  with. 

jNI.  Bibicesco  is  of  opinion  that  the  State  should  undertake  the  con- 
struction of  these  depots,  as  time  presses,  and  the  State  can  guarantee 
rapid  construction.  The  national  bank  would  be  ready  to  advance 
10  million  francs  ($1,930,000)  for  this  purpose.  In  this  way  it  would 
be  possible  to  complete  a  work  saving  millions  to  the  country,  i.  e., 
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the  difference  between  the  price  to  be  obtained  by  agricidturists  to- 
day among  the  hundreds  of  offers  and  the  price  to  be  obtained  if  the 
producer  is  not  forced  to  sell  on  account  of  having  no  phice  where 
to  store  his  grain.  The  large  dealers,  who  in  normal  times  sell  at 
current  prices  abroad  for  future  delivery,  are  at  present  unable  to 
do  anything.    "  Prompt  "  sales  are  generally  very  rare. 

Moreover,  if  the  depots  are  constructed,  farmers  will  not  hurry  to 
thrash  theii"  corn,  but  will  stack  it  till  the  granaries  are  ready. 

Roumanian  Milling  Industry. 

The  milling  industry  in  Roumania  is  a  thriving  and  increasing  one. 
At  present  there  are  in  the  country  4,902  flour  mills,  of  which  4,749 
are  in  rural  districts,  153  being  in  towns.  Of  the  latter,  97  can  grind 
one  to  six  Avagon  loads  (a  railway  wagon  of  10  tons)  in  24  hours. 
They  are  all  fitted  with  machinery  for  producing  different  grades  of 
flour  and  meal ;  three  of  them  can  produce  200  tons  in  the  24  hours. 
The  combined  horsepower  developed  by  2,577  motor  and  steam  mills 
is  87,000;  2,325  mills  are  Avorked  by  water  or  Avind.  , 

Operations  of  the  National  Bank  of  Roiimania. 

In  presenting  their  annual  report  to  the  general  meeting  of  the 
shareholders  of  the  national  bank,  held  February  last,  the  directors 
recalled  that,  from  the  economic  point  of  vieAv,  the  year  1914  opened 
under  the  most  favorable  auspices.  FolloAving  upon  the  tAvo  Balkan 
Avars,  and  especially  since  the  treaty  of  Bucharest,  a  period  of  calm 
had  been  enjoyed  by  the  Roumanian  business  Avorld,  trade  Avas  im- 
])roving,  and  the  outlook  for  agriculture  seemed  good. 

The  })resent  war,  however,  has  caused  much  suffering,  due  largely 
to  the  virtual  closing  of  the  highways  of  communication  for  imports 
and  exports.  Last  year's  scanty  wheat  crop  also  reproduced  much  of 
the  suffering  the  nation  had  to  contend  Avith  during  the  preceding 
tAvo  years. 

Such  an  exceptional  situation  could  only  be  met  by  exceptional 
measures  on  the  part  of  the  national  bank.  OAving  to  the  panic 
among  the  public,  there  Avas  a  general  rini  upon  the  banks  through- 
out the  country.  Foreign  financial  institutions  in  particular  Avere 
asking  for  cover  in  respect  of  their  advances,  so  that  the  national 
bank  had  to  undertake  a  large  discount  business,  as  well  as  granting 
direct  loans  on  securities.  As  regards  discounting — Avhich  consti- 
tutes the  bulk  of  the  transactions  betAveen  the  national  and  the  other 
banks — the  turnover  amounted  to  some  1.24G  million  lei  ($240,478,000) , 
Avith  a  balance  at  the  end  of  the  year  of  246  millon  lei.  Loans  upon  pub- 
lic securities,  Avhich  shoAved  a  balance  on  January  1,  1914,  of  77  mil- 
lions, rose  by  313  millions  in  the  course  of  the  12  months  to  390  mil- 
lions, including  the  first  loan  granted  to  the  Government  on  approved 
security,  leaving  at  the  end  of  the  year  a  balance  of  81  millions,  Avith- 
out  taking  into  account  the  sums  advanced  to  the  Government,  which 
had  been  carried  forAvard  to  the  account  of  the  ncAV  loan  of  200 
million  lei,  on  the  basis  of  4  per  cent  treasury  gold  notes. 

The  bank  rate  remained  but  slightly  above  the  normal  figure,  A'ary- 
ing  betAveen  51  for  2-^  months  and  a  maximum  of  7  per  cent  for  one 
month,  and  the  rest  of  the  year  at  G  per  cent.  This  figure  the  bank 
Avas  bound  to  maintain,  seeing  that  similar  rates  were  adopted  in 
countries  having  an  older  and  more  substantial  economic  organiza- 
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tion,  although  in  certain  of  these  the  rate  rose  to  8  and  10  per  cent  on 
occasion.  Interest,  however,  ruled  much  higher  in  the  country  at 
large,  reaching  in  general  as  much  as  12  per  cent. 

Public  Confidence  Restored — Assisting  Agriculturists. 

In  order  to  facilitate  the  payment  of  bank  deposits,  the  National 
appealed  to  its  colleagues  in  the  provinces,  asking  them  to  pay  their 
depositors  by  means  of  checks  on  the  national  bank.  In  this  way, 
public  confidence  was  restored,  with  the  result  that  many  people 
offered  to  deposit  their  money  without  interest  in  the  hands  of  the 
national  bank,  while  others  handed  back  to  their  local  bankers  the 
sums  but  recently  withdrawn. 

Again,  in  order  to  assist  the  agriculturists,  who  could  not  sell  their 
produce  (and  two-thirds  of  the  bank's  business  is  done  with  the  farm- 
ing interest),  the  national  bank  opened  a  special  credit  for  the  benefit 
of  the  smaller  banks  to  the  amount  of  20,000,000  lei,  fixing  the  inter- 
est on  advances  granted  either  on  the  security  of  produce  deposited 
or  on  personal  guaranties  given  by  members  of  the  various  boards  of 
directors  at  2  per  cent  over  and  above  the  national-bank  rate,  the  other 
banks  not  to  demand  a  higher  rate  than  8  per  cent.  And  here  it  is 
pointed  out  that  the  year  1914  ]3assed  without  any  emergency  meas- 
ures like  the  moratorium,  etc.,  which  were  adopted  in  other  countries. 
In  view  of  these  transactions,  however,  and  the  uncertainty  as  to  the 
value  of  the  forthcoming  harvest,  the  directors  of  the  national  bank 
decided  to  establish  a  reserve  of  1,000,000  lei,  so  as  to  meet  possible 
losses  v^hile  not  actually  anticipating  any. 

[Monitem-  du  Commerce  Uoumain,  Bucharest.] 
Roumanian  Export  Trade  for  Last  Year. 

In  1912  grain  and  grain  products,  petroleum,  and  lumber  repre- 
sented 93.9  per  cent  of  Roumanian  exports.  The  breadstuffs  alone 
constitute  three-fourths  of  the  exports — 75.8  per  cent  in  1912,  as  com- 
pared with  80.6  per  cent  in  1911 — varying  with  the  annual  yield  of 
the  harvest. 

The  preliminary  figures  of  exports  for  1911  show  a  large  decrease 
in  comparison  with  the  two  preceding  years.  The  principal  cause  of 
the  decrease  is  the  European  Avar,  whose  reaction  upon  all  the 
economic  activity,  and  particularly  on  the  exports,  may  be  clearh'" 
seen  in  a  comparison  of  the  totals  registered  for  the  first  seven 
months  of  1914,  before  the  outbreak  of  the  war,  with  the  figures  for 
the  last  five  months,  when  the  highways  of  the  country's  trade  were 
blocked. 

It  is  also  certain  that  the  mediocre  yield  of  the  1914  harvest  con- 
tributed somewhat  toward  the  reduction  of  exports,  particularly  in 
regard  to  wheat,  the  production  of  which  was  only  127,000  carloads, 
as  compared  with  229,000  carloads  in  1913. 

The  exports  of  grain  and  grain  products,  petroleum,  and  lumber 
amounted  to  2,791,200  metric  tons  in  1914,  as  compared  with  4,028,398 
tons^in  1913  and  3,927,213  tons  in  1912.  The  decrease  in  1914  was 
1,237,198  tons,  or  about  30  per  cent  as  compared  with  1913,  and 
1,136,013  tons,  or  about  28  per  cent  as  compared  with  1912.  In  the 
first  seven  months  of  1914  the  exports  were  2,370,248  tons  and  in  tlie 
last  five  months  only  420,952  tons,  or  82  per  cent  less. 
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Export  Figures  for  Three  Years. 

The  exports  of  grain,  flour,  petroleum,  and  lumber  for  the  last 
three  years  were  as  follows  (quantities  in  metric  tons)  : 


Year. 

Cereals. 

Flour  and 
bran. 

Lumber. 

Petroleum. 

1912      

Tons. 
2,807,602 
2,718,933 
1,954,894 

Tons. 
125,387 
195, 234 
110,118 

Tons. 

147,515 

133,805 

70, 195 

Tons. 
846, 709 

1913      

980, 426 

1914 

655, 993 

In  comparison  with  the  two  preceding  years  the  exports  of  cereals 
in  1914  show  a  reduction  of  28  and  30  per  cent,  respectively,  while 
the  exports  of  flour  and  bran  declined  43  and  12  per  cent.  The  ex- 
ports of  lumber  suffered  the  largest  reduction — 48  per  cent,  as  com- 
pared with  1913,  and  53  per  cent,  as  against  1912. 

Influence  of  War  on  Exports. 

The  influence  of  the  European  war  on  the  movement  of  the  coun- 
try's commerce  is  shown  in  a  striking  way  in  the  following  table  of 
the  exports  for  1914,  shoAving  the  quantities  (in  metric  tons)  exported 
before  and  after  the  outbreak  of  the  war: 


Exports. 


Cereals 

Flour  and  bran 

Petroleum 

Lumber 


August- 
December. 


Tons. 

249,365 

37,215 

133,292 

1,080 


For  the  first  seven  months  of  1914  the  exports  of  cereals  were  64 
per  cent  larger  than  for  the  corresponding  period  of  1913,  when 
only  1,036,005  tons  were  exported;  in  the  last  five  months  of  1914, 
however,  the  exports  of  cereals  declined  85  per  cent.  The  exports  of 
flour  and  bran  show  a  reduction  of  50  per  cent;  the  exports  of  petro- 
leum, a  decline  of  74  per  cent;  the  exportation  of  lumber  ceased 
almost  completely. 

The  following  table  shows  the  exports  of  the  principle  articles  for 
the  last  two  years.  The  quantities  are  stated  in  metric  tons,  with 
the  exception  of  pine  logs,  where  cubic  meter  is  the  unit  employed  : 


Articles. 


Cereals: 

Wheat 

nye 

Corn 

Barley 

Oats 

Millet 

Lap3 

Total 

Flour  and  bran: 
Wheat  flour 
Middlings.. 
Bran 

Total 


Tons. 

1,131,183 

63,757 

930, 286 

363,084 

176,355 

9,882 

44,386 


2,718,933 


1914 


Ton 

537, 

30^ 

1,061 

201 

102 

3 

18 


369 
775 
,730 
,094 
,033 
,366 
,527 


1,954,894 


126,749 
21,231 
47,254 


74,851 
6, 603 
28,604 


195,234 


110,118 


Articles. 


Pine  logs 

Lumber 

Petroleum: 

Eaw  petroleum 

Eesiduum 

Kefmed  petroleum 

Benzine 

ParafTin 

Other  mineral  oils 

Total 


1913 


Tons. 
a  200,091 
133,805 


22,946 

321,365 

398, 657 

228,907 

761 

7,790 


980,426 


Tons. 
0  103,857 
70, 195 


15,405 

167,451 

299,828 

104,135 

534 

8,640 


655,993 


0  Cubic  meters. 
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